


BILL NO. Regs-04—\9 S 
1 " 
DECLARATORY RESOLUTION NO. R- 922- P 
2 
A DECLARATORY RESOLUTION confirming 
3 the designation of an "Economic 
Revitalization Area" under I.C. 6-1.1- 
4 12.1 for property commonly known as 
8222 Bluffton Road, Fort Wayne, 
5 Indiana 46801, (Kunkle Valve Company, 
THOG) 
6 S ; ; 
WHEREAS, Common Council has previously designated by 
7 
Declaratory Resolution the following described property as an 
8 
"Economic Revitalization Area" under Division 6, Article II, 
9 
Chapter 2 of the Municipal Code of the City of Fort Wayne, 
10 
Indiana, of 1974, as amended and I. C. 6-1.1-12.1., to wit: 
11 
Part of the Southeast Quarter of Section 33, 
12 Township 30 North, Range 12 East in Allen 
County, Indiana, described as follows, to wit: 











13 
Beginning at a point on the East line of the 
14 Southeast Quarter of Section 33, Township 30 
North, Range 12 East, said point being situated 
15 775.0 feet South of the Northeast corner thereof, 
said point also being on the centerline of the 
16 Bluffton Road (Indiana State Road Numbered 1); 
thence continuing South on the aforementioned East 
17 line of the Southeast Quarter of Section 33, 
Township 30 North, Range 12 East 500.00 feet; 
18 thence West 870.0 feet; thence North parallel to 
the aforementioned East line of the Southeast 
19 Quarter of Section 33, Township 30 North, Range 12 
East 500.0 feet; thence East 870.0 feet to the 
90 point of beginning, excepting therefrom the East 
50.0 feet thereof for the aforementioned Indiana 
21 State Road Numbered 1. Said above tract of land 
contains 9.98 acres of land, more or less. 
22 
23 
%4 said property more commonly known as 8222 Bluffton Road, Fort 
25 Wayne, Indiana 46801; 
26 WHEREAS, recommendations have been received from the 
27 Committee on Finance and the Department of Economic 
98 Development concerning said Resolution; 
929 WHEREAS, notice of the adoption and substance of said 
30 Resolution has been published in accordance with I.C. 6-1.1- 
31 12.1-2.5. and I. C. 5-3-1 and a public hearing has been 
32 conducted on said Resoultion; 


WHEREAS, if said Resolution involves an area that has 


already been designated an allocation area under I.C. 36-7-14- 
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PAGE TWO 
39, The Fort Wayne Redevelopment Commission has adopted a 
Resolution approving the designation. 

NOW, THEREFORE, BE IT RESLOVED BY THE COMMON COUNCIL OF 
THE CITY OF FORT WAYNE, INDIANA: 

SECTION 1. That, the Resolution previously designating 
the above described property an "Economic Revitalization Area" 
is confirmed in all respects. 

SECTION 2. That, the hereinabove described property is 
hereby declared an "Economic Revitalization Area" pursuant to 
I.C. 6.1.1-12.1, said designation to begin on the effective 
date of this Resolution and continue for a three (3) year 
period. Said designation shall terminate at the end of that 
three (3) year period. 

SECTION 3. That, said designation of the hereinabove 
described property as an "Economic Revitalization Area" shall 
apply to both a deduction of the assessed value of real estate 
and personal property for new manufacturing equipment. 

SECTION 4. That the estimate of the number of 
individuals that will be employed or whose employment will be 
retained and the estimate of the annual salaries of those 
individuals and the estimate of the value of the redevelopment 
or rehabilitation and the estimate of the value of the new 
manufacturing equipment, all contained in Petitioner's 
Statement of Benefits, are benefits that can be reasonably 
expected to result from the proposed described redevelopment 
or rehabilitation and from the installation of the new 
manufacturing equipment. 

SECTION 5. The current year approximate tax rates for 
taxing units within the City would be: 

(a) If the proposed development does not occur, the 

approximate current year tax rates for this site 


would be $10.4296/$100. 














RO = OO SIE Oe Ov. ee 8" CN 


CO © @® No NN NW NM WO NW NM ND ND SS SSeS SS SS. lS LS 
Oe Se OS 80 OO Se So OO pe 0 IND a Ss EO SD ON ae OO DN eS 











PAGE THREE 
(b) If the proposed development does occur and no deduction 
is granted, the approximate current year tax rate for 
the site would be $10.4296/$100 (the change would be 
negligible). 

(c) If the proposed development occurs, and a 
deduction percentage of fifty percent (50%) is 
assumed, the approximate current year tax rate for 
the site would be $10.4296/$100 (the change would 
be negligible). 

(a) If the proposed new manufacturing equipment is not 
installed, the approximate current year tax rates 
for this site would be $10.4296/$100. 

(e) If the proposed new manufacturing equipment is 
installed and no deduction is granted, the 
approximate current year tax rate for the site 
would be $10.4296/$100 (the change would be 
negligible). 

(f) If the proposed new manufacturing equipment is 
installed, and a deduction percentage of eighty 
percent (80%) is assumed, the approximate current 
year tax rate for the site would be $10.4296/$100 
(the change would be negligible). 

SECTION 6. Pursuant to I.C. 6-1.1-12.1, it is hereby 
determined that the deduction from the assessed value of the 
real property shall be for a period of ten (10) years, and 
that the deduction from the assessed value of the new 
manufacturing equipment shall be for a period of five (5) 
years. 

SECTION 7. The benefits described in the Petitioner's 
Statement of Benefits can be reasonably expected to result 
from the project and are sufficient to justify the applicable 


deduction. 
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PAGE FOUR 
SECTION 8. That this Resolution shall be in full force 
and effect from and after its passage and any and all 


necessary approval by the Mayor. 


Beats Ore 


Councilmember 


APPROVED AS TO FORM 
AND LEGALITY 


J aa IEUS LS Attorney 








Read the first time in full and on motion by thee a ; 
seconded by G ed) , and duly opted, read the second’ time by 
title and referred to the Committee on ethene (and the 
City 2lan Commission—for—recommendation) and Public Hearing to be held after 
due legal notice, at the Council Conference Room 128, ap Comey Building, 
Fort Wayne, Indiana, on eo , the fe , day 

T 


of S a 2. , N AM OS r e 
DATED: DTA gP >; 
SANDRA E. KENNEDY, 


Read the third in fuJl and on motion by ie ' 
seconded by , and duly adopted, placed on its 
passage. PASSED by the following vote: 
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TOTAL VOTES 
BRADBURY 
BURNS 
GiaQUINTA 
HENRY 

LONG 

REDD 
SCHMIDT 


STIER 


TALARICO Z ke 
DATED: \S3 +O Fp he 


SANDRA E. KENNEDY, CITY CLERK 


Mallya ih 





Passed and adopted by the Common Council of the City of Fort Wayne, 








Indiana, as ( 
(SPECIAL) __( ZONING MAP}—o Rp ENANCE - RESOLUTION NO. 
on the A, AÁ day of z 19 F. 


A ATTEST oo 
r . Ee pe = ris = 
PRESIDING OFFICER > 


SANDRA E. KENNEDY, CITY CLERK 


Presented by me to the Mayor of th City of Fort Wayne, Indiana, on 
the MS. day of 


at the hour of oe -OO o'clock 







M. rine oe Le 


: : SANDRA E. KENNEDY, CITY CLERK 
| lis j 
Approved and signed by me this day of ) la F 
ZY E X 1 
19 , at the hour of 4 50 o'clock M: ESS T 
l ine 
~ Nts bee 


PAUL HELMKE, MAYOR 








INDUCEMENT RESOLUTION OF 
FORT WAYNE ECONOMIC DEVELOPMENT COMMISSION 
ON APPLICATION OF 
KUNKLE VALVE COMPANY, INC.» 


WHEREAS, the City of Fort Wayne, Indiana, (the 
"Issuer") is authorized by Indiana Code Sec. 36-7-12 (the "Act") 
to issue revenue bonds for. the financing of economic development 
facilities, the funds from said financing to be used for the 
acquisition, construction and equipping of said facilities, and 
said facilities to be either sold or leased to the user or 
developer; and , 

WHEREAS, Kunkle Valve Company, Inc. (the "Applicant"), 
has advised the Fort Wayne Economic Development Commission (the 
"Commission") and the Issuer that it proposes that the Issuer 
acquire and equip an economic development facility and sell 
and/or lease the same to the Applicant or loan proceeds of an 
economic development financing to the Applicant for the same, 
said economic development facility <to pe acquisition of real 
estate and construction of a warehouse and new factory: for the 
manufacture of safety and relief valves to be located at 8222 
Bluffton Road, Fort Wayne, Indiana 46809, including costs of 
issuance (the "Project"); and 

WHEREAS, the diversification of industry and increase 
in job opportunities to be achieved by the acquisition of the 
Project -will be of public ‘benefit to the health, safety and 


general welfare of the Issuer and its citizens; and 


WHEREAS, it would aay that the financing of the 
Project would be of public benefit to the health, safety and 
general welfare of the Issuer and its citizens or the citizens of 
Allen County, Indiana; and 

WHEREAS, the acquisition and construction of the 
facility will not have an adverse competitive effect on any 
similar facility already constructed or operating in Allen 
County, Indiana. 

NOW, THEREFORE, BE IT RESOLVED by the Commission as 
follows: 


Aa The Commission hereby finds and 
determines that the promotion of 
diversification of economic development and 
job opportunities in Fort Wayne, Indiana, is 
desirable to preserve the health, safety and 
general welfare of the citizens of the 
Issuer, and that it is in the public interest 
that the Commission and the Issuer take such 
action as they lawfully may to encourage 
economic development, diversification of 
industry and promotion of job opportunities 
in and near the Issuer. 


2. The Commission, after a public meeting, 
notice of which was published in the Fort 
Wayne Journal-Gazette and the Fort Wayne News 
Sentinel at least 10 days prior to said 
meeting, hereby specifically makes the 
following findings: 


a. The Project consists of acquis- 
ition -Of real estate and 
construction of a warehouse 
addition and new factory and office 
for use as a manufacturing facility 
to be located at 8222 Bluffton 
Road, Fort Wayne, Indiana, 46809. 


b: IE is anticipated the Project 
will create 60 to 80 jobs. 


on 


Gi The Project’ e would = not «be 
completed without Economic Develop- 
ment bond financing. 


hs The Project will not have an 
adverse competitive effect on 
Similars facilities malready 
constructed or operating in Allen 
County, Indiana. 


e. No one appeared at the meeting 
to speak in opposition to the 
Project. 


33 The Commission hereby finds and 
determines that the issuance and sale of 
economic revenue bonds in an amount not to 
exceed $2,100,000.00 of the Issuer under the 
Act for the acquisition, construction and 
equipping of the Project and the sale or 
leasing of the Project to the Applicant or 
the loan of the proceeds of the revenue bonds 
to the Applicant, will serve the public 
purposes referred to above, in accordance 
with the Act. 


4. In order to induce the Applicant to 
proceed with the acquisition, construction 
and equipping of the Project, the Commission 
hereby finds and determines that (i) it will 
take or cause to be taken such actions 
pursuant to the Act as may be required to 
implement the aforesaid financing or as it 
may deem appropriate in pursuance thereof; 
provided that all of the foregoing shall be 
mutually acceptable to the Issuer and the 
Applicant; and (ii) it will adopt such 
resolutions and authorize the execution and 
delivery of such instruments and the taking 
of such action as may be necessary and 
advisable for the authorization, issuance and 
sale of said economic development revenue 
bonds. 


5. All costs of the Project which may be 
financed under the Act will be permitted to 
be included as part of the bond issue to 
finance the Project, and the Issuer will sell 
or lease the same to the Applicant or loan 
the proceeds from the sale of the bonds to 
the Applicant for the same purposes. 


This Resolution shall expire 180 days after the 
date of its adoption unless the Applicant either 
requests the Commission to adopt a final resolution 
approving closing documents or requests an extension 
from the Commission, which extension shall be granted 
upon good cause being shown. 


ADOPTED this et day of ; 


LOGO. 


FORT WAYNE ECONOMIC DEVELOPMENT 
COMMISSION 





Admn, Appr. 
DIGEST SHEET 


TITLE OF ORDINANCE KU 


—a—new 6,000 square foot warehouse and new factory office area; 
—and_installation of $1.9 million worth of new manufacturing equipment. 


SO ae a ee Se A eR A ae l 2,” IRE OD: R MMS SI ad ORY cS al SS Rea 
EFFECT OF PASSAGE Allows the tax abatement and facilitates the ee 
-nastani dese i hedaahhore rennu a OO Ns RMR 2 RN ONS 
EFFECT OF NON-PASSAGE OPPOSITE OF ABOVE. 


MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS) $2.378 million in provate 
ato E eee ae” Met CR RNS ge UW tod SS RMSE Ser D T tt | ean E E oe: Uae enon 


ASSIGNED TO COMMITTEE ( PRESIDENT) 


BILL No.: M -88204-25 


REPORT OF THE COMMITTEE ON FINANCE 


FINAN 
WE, YOUR COMMITTEE ON am TO WHOM WAS 


REFERRED AN (ORDINANCEY (RESOLUTION) _ confirming the 


designation of an "Economic Revitalization Area" under 
I.C. 6-1.1-12.1 for property commonly known as 8222 Bluffton 


Road, Fort Wayne, Indiana 46801, (Kunkle Valve Company, 





Inc.,) 














HAVE HAD SAID (ORBENANGE) (RESOLUTION) UNDER CONSIDERATION 


AND BEG LEAVE TO REPORT BACK TO THE COMMON COUNCIL THAT SAID 


(GRBENANGEX (RESOLUTION) 


_XES NO 


DONALD J. SCHMIDT 
CHAIRMAN 


ee SF -—-E=PCCHARLES B. REDD 
VICE CHAIRMAN 
SAMUEL J. TALARICO 





JAMES S. STIER 


JANET G. BRADBURY 


SLO A = 





CONCURRED IN 


A £ LZ. ark g 


Jere} PA Aerma 
(w= tne ey yah? VV 


Sandra E. Kennedy 
City Clerk 


All America City Most Livable City 





THE CITY OR FORT WAYNE 


April 27, 1988 


Ms. Marilyn Romine 

Fort Wayne Newspapers, Inc. 
600 West Main Street 

Fort Wayne, IN 46802 


Dear Ms. Romine, 


Please give the attached full coverage on the date of 
April 30, 1988, in both the News Sentinel and Journal 
Gazette. 


RE: Legal Notice for Common Council 
of Fort Wayne, IN 


Declaratory Resolution 
Bill No. R-88-04-24 & R-88-04-25 


Please send us 4 copies .ef the Publisher's Affidavit from 
both newspapers. 


Thank you. 

Sincerely yours, 

mg E. o bey 

City Clerk 
SEK/ne 
ENCL: 1 

An Equal Opportunity Employer 
One Main Street, Fort Wayne, Indiana 46802 


a LEPET nar aa 


NOTICE OF PUBLIC HEARING 
FORT WAYNE 
COMMON COUNCIL 





—20- pA R-88-04-25 
(RESOLUTIONS NO. © -98-04-24 AND ) 
E eee E E Ree. 
Notice is hereby given that the Common Council of the City 

: t 4-26-88 
of Fort Wayne, Indiana, approved a Resolution on ; 
EST E ee E 

date 


8222 Bluffton Road, Fort Wayne, Indiana 


designating Property at 
nn 


46801, (Kunkle Valve Company, Inc.) 

UD i CaN SAE eo a EE A SE ea S. 
sc BEG Sage NER QUE seen vise ae aa en oe I E E ae ERY SU Fein 
fe a e ee ee ee 
a a a A E 


an Economic Revitalization Area. A description of the affected area 
can be inspected in the County Assessor's Office. 
Common Council will conduct a public hearing on whether 


the above described resolution should be confirmed, modified and 
Tuesday, May 10, 1988, at 7:00 PM; 


confirmed or rescinded on 
l Fe Nn 
ate, & place 


d ime 
Common Council Conference Room 153" One Main Street, City-County 


Bldg., Fort Wayne, Indiana 





If confirmed, said designation shall continue for one (l) year after 


confirmation. 


All interested persons are invited to attend and be heard 


haw É Renaty 


Sandra E. Kennedy 
City Clerk 


at the public hearing. 


TASER Wt + nob 


Report of *he Fort Wayne Economic Development Commission 


Concerning the Proposed Financing of 
Economic Development Facilities for 


Kunkle Valve Company, Inc. 
a a E EE pe Eg ae es esc Wee ae 


Having been furnished certain data by the above applicant, and 
having had discussions with representatives of said applicant, the 
2a 


Fort Wayne Economic Development Commission now submits the 
following report pursuant to Indiana Code 36-7-12-1 et seq. 


Description of Proposed Facilities 


Six thousand (6,000) square foot warehouse and office expansion, and 


ne 


the addition of new manufacturing equipment 


ee a 


Estimate of Public Services Required 





All public services, including water and sewage, now exist. No 
public facilities will be made necessary on account of the proposed 
facilities. 


Total Project Cost 


The total project cost for the purchase, construction and equipping 
of the facilities is estimated to be $ 2,100,000.00 

including costs of issuance of the economic development revenue 
bonds. 


Number of Jobs and Estimated Payroll 


It is anticipated there will be approximately ©9-89 new jobs created 
by this project with an estimated payroll increase of approximately 
$1:7 - 2.2 million” annually. 


Adverse Competitive Effect 


The construction of the facilities will not have an adverse 
competitive effect on any similar facilities already construction 
or operating in or near Fort Wayne, Indiana. 


Dated this 7°" aay of ec ie. te 
Une 
Herman Friedrich Graceila Beecher 


~ O See Ce 


Phil A. Howard 





David P. Schenkel / 


` . 


' Form Prescribed by State Board of Accounts General Form No. 99P (Revised 1987) 


Ft. Wayne Common Council ais’. a, ene News-Sentinel. onire" 6 yg 
(Governmental Unit) P.O. Box 100 x 
Allen Fort Wayne, IN 


County, Indiana 
PUBLISHER’S CLAIM 


LINE COUNT 


Display Matter (Must not exceed two actual lines, neither of which shall total 
more than four solid lines of type in which the body of the advertisement is set) 
-- number of equivalent lines 





Head -- number of lines T 

Body -- number of lines 18 

Tail -- number of lines 2 

Total number of lines in notice 23 
COMPUTATION OF CHARGES 

ee lines, — 1 columns wide equals pee eae equivalent lines 

at330 — cents per line $ 15.18 


Additional charge for notices containing rule or tabular work 
(50 percent of above amount) 





Charge for extra proofs of publication ($1.00 for each proof in excess of two) 2200 


TOTAL AMOUNT OF CLAIM $ L718 





DATA FOR COMPUTING COST 


Width of single column 12.5 ems 
Number of insertions 1 
Size of type__§ _ point 








Pursuant to the provisions and penalties of Chapter 155, Acts 1953, 


I hereby certify that the foregoing account is just and correct, that the amount 
claimed is legally due, after allowing all just credits, and that no part of the 
same has been paid. 


Date: April 30 _,19__88 Title: = 





PUBLISHER’S AFFIDAVIT 


State of Indiana ) 
) ss: 
_Allen County ) 





= Personally appeared before me, a notary public in and for said county and state, the 


undersigned _Trudy Sterling ____who, being duly sworn, says that he/ 
__Clerk _iof the ___The News-Sentinel _ newspaper of general 


NOTICE OF PUBLIC HEAR! 


RT WAYNE 
COMMON COUNCIL 

(RESOLUTIONS NO. R-88-04-24 AND R-88-04-25) 

Notice is hereby given thatthe CommonCouncilofthe she is 
Lee Sonatina epi a szee ston Road, 

Fort Wayne aiane 301, (Kunkle Valve pany, circulation printed and published in the English language in the (city) (town) of 

Inc.) an Ecol ri ’ e on 4 n 3 7 j 

of ihe affected area can be inspected in the County Fort Wayne, IN in state and county aforesaid, and that the printed matter 


Common Council will conduct a public hearing on 
Ol n n l . . . . . 
whether the above described resolution shouid be attached hereto is a true copy, which was duly published in said paper for 
o Heesday, May 10, 1988 “OOM. Sermon Cure z pap 
‘onfererice Room 128, One Main Street, City-Cqunty One time _________ , the dates of publication being as follows: 


Bide Fort Wayne, ‘indiana. if contirmed, sai 
E ea ech A l 
desk nation shalt continue for one (1) year after 









confirmation. j i 4/30/88 
- FOAI interested ted to attend and be 
e A 
: TE Sandra eR t>] 











D 88. 


Subscribed and sworn to before me this ___30t hday of — April =- , 


3 ae 


Notary P, blic 





Shelley R. LaRue 


My commission expires: March 3, 1990 
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Form Prescribed by State Board of Accounts 
The Journal-Gazette 














General Form No. 99P (Revised 1987) 


Ft. Wayne Common Council’ — —— ———- To: Dr. 
(Governmental Unit) P.O. Box 100 
Allen County, Indiana perp rayne: 
PUBLISHER’S CLAIM 
LINE COUNT 


Display Matter (Must not exceed two actual lines, neither of which shall total 
more than four solid lines of type in which the body of the advertisement is set) 
-- number of equivalent lines 


Head -- number of lines 





COSA 
Body -- number of lines 18 
Tail -- number of lines 2 
Total number of lines in notice 23 





COMPUTATION OF CHARGES 


ex 2 Sibliges <8 oS a 
at_. 339 cents per line 


columns wide equals _ 23 equivalent lines 


Additional charge for notices containing rule or tabular work 
(50 percent of above amount) 


Charge for extra proofs of publication ($1.00 for each proof in excess of two) 2.00 


TOTAL AMOUNT OF CLAIM $ 


DATA FOR COMPUTING COST 


Width of single column 12.5 ems 
Number of insertions__1 -~ 
Size of type _§ point 








peek. et eS 


17.18 





Pursuant to the provisions and penalties of Chapter 155, Acts 1953, 


I hereby certify that the foregoing account is just and correct, that the amount 
claimed is legally due, after allowing all just credits, and that no part of the 
same has been paid. 


Date: _April 30 _,19_gg — Title: Clerk 





PUBLISHER’S AFFIDAVIT 


State of Indiana ) 





) ss: 
Alien County ) 
"NOTICE OFF PUBLIC HEARING 7 
sis an Personally appeared before me, a notary public in and for said county and state, the 


hice IONS NO. R-88-04-24 A 


D R-88-04-25) 
he C PERON a i i i 
Amare ioe War dara, he Commen Counci “lh undersigned__ Trudy Sterling __ who, being duly sworn, says that he/ 


Clerk of the The Journal-Gazette 


at 8222 Bluffton Lo oe A 
Fort Wayne, Indian se Rbanalbabt (ne nikle Valve Company, She ig = si AOR Rea __the Journal-Gazette__ newspaper of general 


of pty eee siecied area can be eaa in the County 


ce. 
mon Council will conduct a public hearing on 
weir ined bed resolution should be 


confirmed, modified and confirmed or rescinded on 
Serta Se tr a ay 
Nees tae indiana, I confirmed, said 


BI 
fation shal continue g one (1) year after 


conma int rested inhale are invited to attend and be 
h r ‘the blic heari 
ee i arene E. Keni 


City Clerk 


4--30 


circulation printed and published in the English language in the (city) (town) of 
_Fort Wayne, IN in state and county aforesaid, and that the printed matter 
attached hereto is a true copy, which was duly published in said paper for 


__ one time , the dates of publication being as follows: 


4/30/88 





Subscribed and sworn to before me this 


_30th dayof April ý 109188. 





Shes ee R. LaRue 
My commission expires: 


